@ Canada Life’

Supplement to the application for Millennium universal life insurance

Interest Option selection for allocation of funds

Page 1 of 2

Name of owner: (first, middle, last)

Application / Policy number:

Indicate in Section 1 how you want your premiums allocated. The default account is a Daily Interest Option.
We will allocate all money deposited to your policy as indicated on this form until you advise us otherwise, in writing or by completing a Millennium
Universal Life Financial Transaction Application.
Once a year we will check if your Millennium policy is still tax exempt. If it is not, we will transfer the taxable portion into a Millennium Account. This
account will use the Guaranteed Interest Option (GIO) Five-Year Compound Interest Option, unless you indicate otherwise in Section 2 of this form.

You may change your allocations at any time. However, a Market value adjustment (MVA) may apply on owner-initiated withdrawals and fund
transfers from the Guaranteed Interest Option(s).

Deposits to your Guaranteed Interest Option(s) exceeding a total of $1,000,000 require head office approval.

A Politically exposed foreign person determination (form 17-8294) is required for each person who is the owner or payor:
if the initial scheduled payment is $100,000 or more. It is not required for subsequent scheduled payments.
for any unscheduled payment of $100,000 or more.

Section 1: Premium allocations

A. Scheduled premium payment: $

B. Payment frequency:

C. Additional premium (lump sum) payment: $
D. Choose one of the following allocation methods:

a. [ Allocate my premiums directly to the Interest Options selected below

b. ] Deposit my premiums as follows:
1)  Firstinto the Daily Interest Option, then;
2) When this account reaches a value of $

Note:

This amount must be at least $25 for each Interest Option you select
You can’t make this choice if you want to allocate to the Daily Interest Option or to any “ABC” Variable Interest Options

] automatic monthly premium payment [_] annual payment

[] allocate as indicated below [] allocate to the Millennium Account

or more, transfer the entire balance to the Interest Options selected below

E. Indicate all Interest Option choices using the following guidelines:

Maximum of 10 selections

Minimum allocations may not be less than 5% (and no less than $25) to any one fund, subject to the following minimum amounts:
$500 for any “ABC” Variable Interest Options
$25 for any other Interest Option you select

If no selections are made, your premium will be credited to the Daily Interest Option

F. Elect Interest Options for the withdrawal of Monthly Deductions.

[ i) withdraw Monthly Deductions proportionately from all existing Interest Options (default)
[ i) withdraw Monthly Deductions entirely from

Interest Option

You may choose only one Interest Option. ABC accounts may not be used. If there are insufficient funds in this option to cover Monthly Deductions,

the balance will default to i) above.

Daily & Guaranteed Interest Schedtﬁél(?catlzgditional 5ched£e|!100atfdr:ﬁtional
OptIOI’]S premium premium premium premium
Daily Interest (the default option) % %
Guaranteed Interest Option - 1 year, Guaranteed Interest Option - 5 year,
Compound Interest % % | Compound Interest % %
Guaranteed Interest Option - 3 year, Guaranteed Interest Option - 10 year,
Compound Interest % % | Compound Interest % %
Variable Interest Options (VIOs)

Scheduled Additional Scheduled | Additional
Index-Linked Options premium premium premium premium
Canadian Equity % | __ % | Science and Technology % %
American Equity % % | European Equity % %
Global Equity % % | Japanese Equity % %
Canadian Bond % % | American Small Cap % %
Real Return Bond % %

%

Additional Variable Interest Options are on page 2.

17-8139-9/10

%

Allocation subtotal for this page:

%

%

Canada Life and design are trademarks of The Canada Life Assurance Company.




Supplement to the application for Millennium universal life insurance

@ Canada Life’

- continued from page 1 Application / Policy number:

Variable Interest Options (VIOS) (continued)

Fund-Linked VIOs Page 2 of 2
Allocation Allocation
Fixed Income-Linked Options Scheduled Additional Scheduled Additional
premium premium premium premium
Bissett Bond % % | Mackenzie Corporate Bond % %
. . . Scheduled Additional Scheduled Additional
EC{UIty Fund-Linked OptIOI”IS premium premium premium premium
Canadian Equity
ABC Fundamental-Value % % | Mackenzie Canadian Resource % %
Trimark Canadian Equity % % | AGF Canadian Equity % %
Bisset Canadian Equity % % | Mackenzie Canadian Equity % %
Mackenzie Dividend % % | ClHarbour % %
Invesco Canadian Premier Growth Class % % | Dynamic Power Canadian Growth % %
U.S. Equity
ABC American-Value % % | Mackenzie US Equity % %
AGF American Equity % %
Global and International Equity Options Templeton International Equity % %
Mackenzie Far East Equity % % | Trimark Global Equity % %
Mackenzie Global Equity % % | ClInternational % %
Mackenzie Universal World Real Estate Class % % | Dynamic Global Value % %
Fidelity Global Equity % % | Fidelity Northstar® % %
: Scheduled Additional Scheduled Additional
Canadian Balanced Funds premium premium premium premium
Cl Harbour Growth & Income % % | Fidelity Canadian Asset % %
ABC Fully-Managed % % | Fidelity Monthly Income % %
- : Scheduled Additional Scheduled Additional
Profile / Asset Allocation Accounts premium premium premium premium
Millennium Conservative Profile % % | Millennium Advanced Profile % %
Millennium Moderate Profile % % | Millennium Aggressive Profile % %
Millennium Balanced Profile % %
Allocation subtotal from page 1: % % % %
Allocation subtotal for this page: % % % %
Total allocations must equal 100 %: % % % %

Section 2: Millennium Account (owned by the owner of the policy and not part of the policy)

A “Millennium Account” will be set up automatically.

Any interest earned in this account is taxable.

Only owner-initiated withdrawals from the GIO Five-Year Compound Interest Option are subject to Market value adjustments (MVAs). Automatic transfers
to the policy are not.

If no selection is made, allocations will automatically be credited to the GIO Five-Year Compound Interest Option.

Transfers from the policy to this account are to be allocated to the:
[ Daily Interest Option ] Guaranteed Interest Option (GIO) Five-Year Compound Interest Option

This Supplement is being submitted in connection with and forms part of the application. | request that The Canada Life Assurance Company (Canada Life)
allocate my funds as indicated above. To the extent of any inconsistencies between this supplement and the application, the information in this supplement
will govern.

Signed at

Town Province Date (d/mfy)

If the owner is a company, print company
name here and sign below with title

X X
Signature of owner (If business, authorized person to sign and indicate title) Signature of owner (If more than one owner. If business, authorized person to
sign and indicate title)

X
Witness to all signatures

17-8139-9/10
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